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WACHOVIA TRUST

OVERNIGHT DELIVERY

June 26, 2009

Mr. Jay Hodge, President
604 Watson Road
Cheraw, SC 29520

Mrs. Mary Anderson, Vice President and Treasurer
301 Third Street
Cheraw, SC 29520

Reverend Dianna Charles
P.O.Box 1191
Cheraw, SC 29520

Re:  Locke Little T/W Account (No. 2013000341)
Dear Mercy Ministries Board Members:

Letters were sent to the board on May 8, 2009 and May 26, 2009 requesting certain
information as to the operations and administration of Mercy Ministries, as well as
confirmation of its current authorized representatives. As of this date, Wachovia Bank,
Trustee of the Locke Little Trust has not received all of the information requested. We
have not received the following documents:




1) Copy of Mercy Ministries Articles of Incorporation filed with the State of South
Carolina

2) Copy of the By-Laws (currently in place) which establishes the operations and
business practices for Mercy Ministries

3) Corporate Resolution establishing those individuals who may execute documents on
behalf of Mercy Ministries

We did receive a notification from Safrona C. Finch on June 15, 2009 advising the Bank
of her resignation from the Mercy Ministries board effective May 18, 20009.

Please note that ITEM X VI of the Witl of Locke Little states the following:

“In the event Mercy Ministries, Inc. should cease to exist, fail to perform its ministries as
set forth in its charter as granted by the State of South Carolina, or for any other valid
reason for which my Trustee shall be the sole Judge thereof, then this trust shall forthwith
terminate and the balance of the entire trust estate I give, devise and bequeath to the -
following and same shall be distributed by my Trustee to . .. [various other named
charitable beneficiaries]”

Because we have not received adequate information from the Board, we have been
unable to confirm that Mercy Ministries is “continuing to perform its ministries as set
forth in its charter” as required by Item X VI of the Will. In light of this and due to the
short duration of the trust, we believe it is prudent to temporarily suspend the income
distributions to Mercy Ministries from the Locke Little Trust pending our receipt of
sufficient information to determine whether an early termination is appropriate.
Therefore, the net income transfer previously scheduled for 7/1/09 will not occur and the
earnings will accumulate in the income category of the account until clarity is reached
regarding the current status of Mercy Ministries.

Please also remember that the trust terminates by its terms on 1/1/10 regardless of the
status of Mercy Ministries, at which time the balance of the trust assets is to be divided
and distributed among several other named charitable beneficiaries.

ontact me with any questions or concerns.

incerely,

. Nothstein, CFA
Vice President and Senior Philanthropic Consiiltant




